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A concise and comprehensive introduction to public utility accounting, financing, and pricing to ensure 
sustainability and protect ratepayers.  

 
 
 
 
 
 
 

Program Agenda 
All times are eastern standard time. 

 

 
60 min.  Introduction to Accounting Part 1 [Jackson]  

 

60 min.         Introduction to Accounting Part 2 [Jackson] 
 

               1:00-2:00 pm  Overview of Economic Regulation [Nordman] 
60 min.  

 

2:00-2:10 pm       Break  

 

2:10-3:10 pm Revenue Requirement and Rate Base [Nordman] 
60 min. 

1:00-2:00 pm  Cost of Capital [Rimer] 
60 min.  

 

2:00-2:10 pm       Break  

 

2:10-3:10 pm FERC / NARUC Uniform System of Accounts [Nordman] 
60 min. 

 
1:00-2:00 pm  Rate Case Process [Nordman] 
60 min.  

 

2:00-2:10 pm       Break  

 

2:10-3:10 pm Cost Allocation [Nordman] 
60 min. 

1:00-2:00 pm  Rate Design [Nordman] 
60 min.  

 

2:00-2:10 pm       Break  

 

2:10-3:10 pm Case Study – Data Center [Nordman] 
60 min. 

 

September 10   
 

               1:00-2:00 pm  Overview of Economic Regulation [Nordman] 
60 min.  

 

2:00-2:10 pm       Break  

 

2:10-3:10 pm Revenue Requirement and Rate Base [Nordman] 
60 min. 
 
 
June 3 – Wednesday:   
 

 
IPU Accounting and Ratemaking course 
September 3, 10, 17, and 24, 2026 – Live Online Learning 

September 3   

September 17   
 

               1:00-2:00 pm  Overview of Economic Regulation [Nordman] 
60 min.  

 

2:00-2:10 pm       Break  

 

2:10-3:10 pm Revenue Requirement and Rate Base [Nordman] 
60 min. 
 
 
June 3 – Wednesday:   
 

September 24   
 

               1:00-2:00 pm  Overview of Economic Regulation [Nordman] 
60 min.  

 

2:00-2:10 pm       Break  

 

2:10-3:10 pm Revenue Requirement and Rate Base [Nordman] 
60 min. 
 
 
June 3 – Wednesday:   
 

mailto:ipu@msu.edu
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IPU Accounting and Ratemaking course 2026: Program Faculty 
 

 

Lori JACKSON (jackson@broad.msu.edu) 
Instructor, Auditing and Financial Reporting, Accounting and Information Systems, 
Michigan State University 
M.S., Professional Accounting, Michigan State University 

https://broad.msu.edu/profile/jacks450/ 

  

 

Erik NORDMAN (nordman7@msu.edu)  
Director, Institute of Public Utilities, Michigan State University 
Ph.D., Natural Resource Policy and Economics, State University of New York College of 
Environmental Science and Forestry 
www.linkedin.com/in/erik-nordman/ 

 

  

 

Tom RIMER (rimer@broad.msu.edu) 
Professor of Practice at Eli Broad College of Business, Michigan State University 
M.S., Business Administration, Wayne State University  

https://www.linkedin.com/in/thomas-rimer-692246192/ 
https://broad.msu.edu/profile/rimer/ 
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